Techno Industries

Services sector / Techno Industries 

Our focus 

The Techno Industries SBU is headed by Mpho Mosweu. It concentrates on projects and investments in the following sectors:
· Information technology 

· Telecommunications 

· Electronics 

· Electrical services 

Who should apply for finance

While each proposal is considered on its particular merit, preference is given to:

· Projects which exhibit economic merit in terms of profitability and sustainability

· Projects that have proven technology and an established and growing customer base

· Projects that have a significant impact e.g. job creation, rural development, export generation/ Africa development/ SME/ HDP

· Modernisation, expansions, BEE Acquisitions, project and trade finance 

For BEE buy-in or buy-out of existing businesses, click here to refer to our BEE Policy Brochure.

How to apply for finance 

Click here for more information on the application process and funding criteria.

Who to contact

For more information on the Techno Industries SBU, please click here to contact us, or call us on 086 069 3888 or + 27 11 269 3000/3364. Alternatively, email our call cTechno Industries

Services sector / Techno Industries / How to apply for finance 

Our minimum requirements

· Minimum loan amount is R1 million at a prime linked interest rate

· Minimum equity amount is R5 million at a minimum of 8% real after tax IRR and 30% of upside portion

· Shareholders/owners are expected to make a significant financial contribution, as follows:

· 35% of total assets for going concerns

· 45 – 50% for start-ups depending on the industry norms and risk profile

· Contribution of historically disadvantages persons (HDPs) under special circumstances may be lowered, in which case the IDC will be prepared to extend finance in excess of the owner’s contribution

· Security, the form and nature of which will relate to your specific circumstances

· Compliance with international environmental standards

In the case of take-overs and buy-ins by HDP partners we require:

· A signed 'Offer to Purchase' agreement between the seller and the buyer or a signed Letter of Undertaking from the seller indicating the buyer's preferred bidder status.

· Offer to purchase should be valid for at least 3 months and give the IDC an exclusivity period of at least 2 months. 

· Detailed information on the partners, such as the group structure and business activities.

· An independent valuation (including underlying assumptions) of the target company.

· Details of IDC funding and the application thereof.

· Details of the contribution by the purchaser.

· A signed draft plan explaining involvement by the HDPs in the operational and/or executive management.

· Proof of limited scope of due diligence performed by HDPs on the seller's business.

· A business plan. Click here for more information on how to write a business plan.

· Latest audited financials, management accounts and financial projections for the target company. 

· A covering letter with details of the finance required from the IDC.

In the case of expansions by existing businesses we require:

· Latest audited and actual financials (signed by the Finance Director, MD or CEO).

· Your updated business plan focusing on the proposed project/expansion. Click here for more information.

· A detailed description of the nature of expansion, its related costs and revenues.

In the case of small, medium and start-up businesses we require:

· A comprehensive business plan. 

Who to contact

For more information on the Techno Industries SBU, please click here to contact us, or call us on 086 069 3888 or + 27 11 269 3000/3364. Alternatively, email our call centre at callcentre@idc.co.za
entre at callcentre@idc.co.za
